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TOGETHER with all and singular the rights, members. hereditaments. and appartoiances to the sane belopnng or in any way
: incident or appertaining, including all bult-in stoses and refrigerators, heating air conditioning. phimbing and clectrical ftnees, wall
i to wall carpeting, fences and gates. and any other vgquipment or fixtures now or hervafter sttached. cunmee ted or ftted inoany manner,
it being the intention of the partics hereto that all such fiatures and equipmerat, other than household furnsture, be considered a part ot

the realty. F'::
I—— TO HAVE AND TO HOLD all and singular the said premises unto the Mortwaygee. its successors and assigns forever, ] -

The Mortgagor represents and warrants that said Mortgagor is seized of the above descobed pramises iu fee situple absolute; that
the above descnibed premises are free and dear of all liens or oilier encambrances: that the Mostgagor 1s Lainfully emponered to con-

: vey or encunber the same; and that the Mortgagor will forever detend the saidd premises unto the Mortgagee, its snccessors and assiyns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to JJaim the same or any part thereof.
§ .
THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:
? L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ]
; tines and in the manner therein provided.
i 2 That this mortgage will secure the Mortgagee for any additional stums which may be advanced hereafter, at the option of the
! Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, fepairs o1 other such purposes pursiant to the
; provisions of this mortgage, and also fer any loans or advances that may hereafter be made by the Morteagee to the Mortgagor utaler
! the anthority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all swns so advanced shall bear
: intorest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the e
H demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or hercafter to be ervcted, insnred
apaitot loss by fire, windstorm and other hazards in a sum ot fess than the balance due hereundor at any tune andd ina cotpany or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moteagee and
asrees that all such policies shall be held by the Mortgagee should it so require and shall induede loss pavable clauses in faver of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by teyistered mad. atel should the
Mortyaxor at any time fail to kevp said premuses insured or fail to pay the premiums for such insurance, then the Mortuagee may cause
such improvemients to be insured in the name of the Mortgavor and reimburse itself for the cost of such fnsurance, w ith interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mostgagor fail to do :
v0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and diarge the expoises for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove proy ided.

T T Mg i

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the hife of any person obligated
under the indebtedness secured hereby in a swin sufficient to pay the mortgage debt, with the Mortgagee as bendficiary, and if the
S:emiums are not otherwise paid, the Morlgagee 1nay pay said premiums and any amount so paid shall become a pait of the moitgage

ebt.

6. That Mortgazor agrees to payv all taves ardd other public assessments levied azainst the mortuaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortearee immediately upon payment, and should the Mort-
wazor fa1] to pay such tares and assesanents when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this morteage, with interest as above provided.
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7. That if this mortgage secores a “construction loan”, the Mortwavor agrees that the principal amount of the indebtedness hereby
seenredd shall be dishursed to the Mortzavor in periodic payments, as constriction progresses, in acvcordance with the terms and condi-
tiony of a Comstenction Loan Agreement which is separately eaccutes] but is nuade a part of this mortgage and incorporateld herein by
reference.
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S, Fhat the Morteegor will not further encinsher the pramises (bove desaribed, without the prior consent of the Moilgagee, and
should the Mortuagor so cocumber such premises, the Mortagee may, at ats option. declare the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings nevessary to collect said indebtedness.
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9. That should the Morteagor alicnate the mostzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess 1s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuave indehtedress, pay the reacnable cost as reguired by the Association for processing the
assumption furnish the Assecistion with 2 copy of the Contract of S.de, Bond tor Title. or Deed of Conveyance, atnd have the interest
rite on the loan balince existing at the tinme of trandfer modified by tnoreasing the interest 1ate on the said loan balance to the maxi-
muan rete por annum permitted to be chargad st that time by applicable Sonth Carclind Lew, or a kosser increase in interest rate as may
i be determined by the Association. The Association will notify the Muorteacor or his purchaser of the new interest rate and monthly pay-
‘ ments, and will il hit 2 rew passbook. Shoald the Mortgagor, or s Pardhiser, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option may declare the indebtedness hereby secun d to be immediately due and payable and may
institute any preceedings necessary to colledt said indebtedrness.
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10, That should the Mortzager fasl to nake puments of principal and interest as due on the promissory note and the same shall be N
unpaid for 4 period of thinty (303 davs o #f there shonld be any Falure to comply with and abide Ly any by-laws or the charter of
the Mortgacee, or any stipilitions st out in this mortaace. the Mortzacee, 4t its option mas wnite to the Mortayor at his last known
address giving him thirty (300 dayvs in which to rectifs the said defanTt aned shonld the Morteagor ful o rectify said defanlt within the
said thirty davs. the Mortzacee, may. at its ophion, increase the interest rate on the loan balance for the remaining tenmn of the loan or
for a lesser torm to the mavitnum rate por anzum pormitted to be cChared ot that time Ly applicable South Carelina law, or a lesser
increase rate as may be determined by the Awsociation. The monthly pavinents will e adjusted a cardinaly :

.-
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[E. That should the Morteavor farl to 1o e pavaants of principal ansd interest as due on the promssony note and should any monthly
installment become past due for a peried m evcess of 15 davs, the Morteasee may collect 4 “lite Jorge” not 1o exeead an amonnt
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) equal to five (577 ) per centum of any such past dise installmient in onlor to cover the extra expense incident to the handling of such

H delinguent payinents.

»

: 12. That the Mortgawor herehy assivns to the Mortracee, its sucoesser. and asdure ol the rents dsanes awel profits accriing from

, the morteaced premmses, rotainms the neht to collect the wme so Tose o the debit Loy swoured s not in arrears of payment. bt i
: should any part of the principa) mdebtedns s or interest, s, or fire snvirance premins, be past due and unpaild. the Mortgagce
k may without totice or further proceedigs tabe aver the mottgaged pronpses, of they sl Te oconpied by a temant or tenants, and 3
it collect said rents and profits and apply the <ame to the indebtednes herehy secnred, without hadulity to account for ansthing more H
{ than the rents and profits actually collectad, Tess the cost of collec tion andd any tenant 1s anthorized upon request by Mortgagee, to 3
. make all rental payments direct to the Morteagee, without labity to the Mortwagor antil notfied ta the contrary by the Morteagee: ] i
! and should said premises at the time of such defanlt be occupied by the Morteasor, the Motteagee iy apply 1o the Judwe of the ;
) County Ceurt or 1o any Judee of the Court of Common Pleas who sball Le resilent or presiding in the connty aforesaid for the appoint- !
ment of a toveiver with authority to take possession of said premises and collect aach rents aned profitss applyving aid rents, after pay- :
: inﬁ the ‘(051 of collection, to the mortzage debt without labidits ) acconnt for ansthing more than the rents aned profits actnally !
: collected. :

13. That the Modeatee, at its oplion, may require the Mortzagor to pav to the Marteagee, on the first day of each month until the
note secares) herehy is flly pail. the Fllowing sums in addition to the pavinents of principal and interest provided in said note: a snm
equal to the premiins that will neat become due and pasable on policies of onteage goaranty inrance Of apphcabled, fire and other 4
hazard insurance covering the morgaced property. plus taves and asesanents neat Jue on the nwrtcaged promives £all as estimated by
the Morteagee) less all sums already paid thercfor, dividad Ly the nomber of mmonths to elapse before ore month prior to the date when
’ such preminms. taves and assessnents will be due and puable, such v to e bl Ty Mosteee to pay sn'-'l preminms, tawes and
special assessments, Shonld these payments exoend the amount of payments actmlly inade by the Morteases for taves, assessments, or
insurance preminms, the excess may be credited by the Morteagee on wibise quent pasnwnts to he made by the Morteagor: of. however,
<aied sums shall e inaafficient to make said pavments when the same shall Lecone dae and paoaliles the Mnteagor shafl pay to the
Morlgage any amounts necessuy to make up the deficienos. The Mantoecor Farthes acrees that at the « nd of ten years from the date ]

hereof, Mortagee mav, at its aption. apply for tenewal of martgace goaranty o vmilar insureece Gf applicable) covering the balance
then remainimg die on the mosteage deht and the Morteagor mav at its option, poy the snvle premins requited for the remaining
vears of the e or the Morteawee may pay such premima and add the caome to the monteace debt i which event the Morteacor shall
repay to Morteacee such prominm pavment. with intoest at the rate m afied i waid promisson netesing egpaal monthly installme nts
over the remaming payiment penod.
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